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SONI AAKASH & CO.

CHARTERED ACCOUNTANTS

“Rely Once, Reap Forever”

INDEPENDENT AUDITOR'S REPORT

To the Members of
STANBIK COMMERCIAL PRIVATE UIVIITED.

Report on the Audit of the Finandial Statements

Oplnian

We have audited the Financial Statements of STANBIK COMMERCIAL PRIVATE LIMITED ["the
Company”}, which comprise the balance sheet as at 31st March 2023, and the statement of profit and
loss for the year then ended, and notes to the Financial Statements, including @ summary of
significant accounting policies and other explanatory information {herainafter referred 1o as” the
Financial Statements”.

In our opinion and te the best-of sur information and according fo the explanations-given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 in the
manner sa reguired and give a tue gpd fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and its
profit/loss, {changes in equity) for the year ended on that date subjett to observation mentioned in
report,

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
(54s) specified under section 143(10) of the Companies Act, 2013, Our respansibllities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Finoncial
Statements saction of our repart. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Charterei Accountants of India togethier with the sthical requirements
that are refevant to our audit of the Financlal Statements under the provisions of the Companies Act
20013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities inaccordance
withthese requirements and the Code of Ethics. We believe that the audit evidence wa have obtained
i5 sufficient and appropriate to provide a basis for our opinion.

“Iinformation Other than the Financial Statements and Auditor's Repaort Thereon®

The Company's Board of Directors is responsible for the other infermation. The other information
cormprises the [information included in the X report, but does notinclude the Financial Statemients and
our guditor*s report thereon,

Our ppinion on the Financial Statements does not cover the other ind ormation and we do not express
any form of assurance conclusion thereon.

In conpection with our audit of the Financial Statements, our responsibility Is 1o read the other
infarmation and, in doing so, consider whether the ather infarmation is materially inconsistent with
the Financial Statements or our knowledge obtained in the audit or otherwise appears to e materially
misstated,
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i, based on the wark we have performed, we conclude that thers is a material misstatement of this

other infermation; we are required to report that fact, We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

IMe Company's Board of Directors 1s responsible for the matters stated in section 13445) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Financial Statements that
zive a true and fair view of the financial pasitian, financial performance, (changes In equity) and cach
flows cif the Company in accordance with the accounting principles generally accepted in india,
including the accounting Standards specified under section 133 of the Act. This respons/bility also
includes maintenance of adequate accounting records in accordance with the provislons of the Act for
sateguarding of the assets of the Company and for preventing and detectling frauds and other
irregularities; sefection and application of appropriate accounting palicies; making judgrients and
Estimates that are reasonable and prudent; and design, implementation and maintenance of adeguate

internal financial controls, that were opérating effectively for ensuring the atcuracy afidcompleteness
af the actounting records, relevant to the preparation and presentation of the Finandal Statements
that give a true and fair view and are free from material misstatement, whether due to fraud orerror,

In preparing the Financial Statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors sither intends
to liguidate the Company or to cease operations, or has no realistic alternative but ta do so. Thase
Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities far the Audit of the Financial Statements

Our sbjectives are to obtain reasonable assurance about whether the Einancial Statements asawhole
are free from material misstatement, whether due to fraud or errof, and to issue an auditor's report
that includes our opinion. Reasonable assurance isa high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when i
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the apgregate, they could reasonably be expected to influence the econamic decisions of users taken
on the basis of these Financial Statements, =
As part of an audit in accordance with SAs, we exercise_professional judgment and maintain
professional skepticism throughout the audit, We also:

a.  ldentify and assess the risks of material misstatement of the Financial Statemn ents, whether due to
fraud or error, design and performsudit procedures respansive to those risks and obrain audit—
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resuiting from error,
as fraug may involve collusion, forgery, intentinnal omissions, misrepresentations, or the-averride of
internal control,

b.  Obtain sn understanding of internal control reievant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143{3)(i) of the Companies Act, 2013, we
are aiso responsible for expressing our opinion on whether the company has adeguate internal
financial controls system in place and the operating effectiveness of such controls

L. Evaluate the sppropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

/




d. Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence abtained, whether a material uncertainty exists related to events
or Conditions that may cast significant doubt on the Company’s ability to Continue as a Boing
eoncern: If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Financial Statements or, if such disclasures are
Inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as 2 going concern,

2 Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events
Ina manner that achieves fair presentation.

Materiality |s the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasona bly knowledgeable user of the

Financial Statements may be influenced, We consider quantitative materiality and qualitative factors
in

{f)  Planning the scope of our audit work and inevaluating the results of our wark; and
(i Toevaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with gevernance Fegarding-amuong other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
retevant ethical reguirements regarding independence, and to communicate with them_all
refationships and other matters that may reasonably be thought to bear on our independence, and-
where applicable, related safeguards. '

From the matters communicated with those charged with governance, we determine those matters
that were of maost significance in the audit of the Financial Statements of the current period and are
therefore the key audit matters. We describe thase matters in our auditor's report unfess law or
regulation precludes public disclosure about the marter ar when-in extremely rare circtimstances, we
determine that @ matter should not be communicated in @ur report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interast-benefits of
such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2018 {"the Order"), issued by the Central
Government of India in terms of wbrsgction (11) of section 143 of the Companies Act, 2013, we givein
the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

Asrequired by Section 143(3) of the Act, we report that:

{al  We have sought and obtained all the information and explanations which to the best of our
knowledge and balief were necessary for the purposes of our audit.

(6} ¥nour opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books {and proper returns adequate for the
purposes of our audit have been received from the branches nor visited by us.)




{c)

(d)

fe)

(f)

{al

{h)

(The reparts on the accounts of the branch offices af the Company audited under Section 143(8)
of the Act By branch auditors have beer sent to a3 ond hove been property dealt with by us in
pregaring this report.]

The Balance Sheet, the Statement of Profit and Less, {the Statement of Changes in Equity) and
dealt with by this Report are in agreement with the books of account fond with the returns
received from the bronches nat visited by us}. N

In our opinign, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133.of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

On the basis of the written representations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2023 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adeguacy of the internal financial controls over financial reparting of the
Company and the operating effectiveness of such comtrols, refer ta our separate Repo in"
Annesure A",

With respect to'the other mattersto be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us: ="

i The Cump;;ny does not -I'-tave any pemf_ing Eirjgatil;ns which would impact its financial
position.

i, The Company.-did not have say lonB-term contracts including derivative contracts for
which there were any material foreseeable losses.

fil.  There were no amounts which were required to be transferred to the investor Education
and Protection Fund by the Company.

For, Soni Aakash & Co;

etor
M.No: -181196 Date: - 30/09/2023
UDIN: - 23181196BGRVOB3620 ———— Place: - Ahmedabad



O\ SONI AAKASH & CO.
&

CHARTERED ACCOUNTANTS

“Rely Once, Reap Forever”

ANNEXURE TO THE AUDITORS' REPORT

The Annexure referred to in our report to the members of STANBIK COMMERCIAL PRIVATE
LIMITED, for the year ended 31°7 March, 2023,

Orn the basis of the information and explanation given to us during the course of our audit,
we report that:

1. {a)  The company don't have any fixed assets in the books of accounts and hence
no need to maintain proper records showing full particulars including
quantitative details and situation of its fixed assets.

{B)  There are nao fixed assets, so no assets are physically verified by the
management at reasonable intervals and there were no Material
discrepancies were noticed an such verification.

{c)  There are no immovable assets also in the name of the company.

2. Physical verification of inventory has been conducted at reasonable intervals by the
management and there are no material discrepancies noticed.

3, The company has not granted loans secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained
under section 185 of the Companies Act, 2013.

4. in respect of loans, investments, guarantees, and security all mandatory provisions
of section 185 and 186 of the Companies Act, 2013 have been Complied with.

5 The company has not accepted any deposits.

6. Maintenance of cost records has not been specified by the Central Government
under sub-section (1) of section 148 of the Companies Act, 2013

7 fal  The company is regular in depositing undisputed statutory dues including
income-tax and deposit TDS, and any other statutory dues to the 2ppropriate
authorities.

{b)  income tax have been deposited on time. There lsno dispute pending on the
part of a company.

i The company hasn't made any default in repayment of loans or borrowing to a
financial institution, bank, Government or dues to debenture holders,

B, The company doesn't raise any money by way of initial public offer or further public
offer {including debt instruments)

oI
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Neither company has done any fraud nor by its officers or employess so nothing to
be disclosed separately
Managerial remuneration has been paid or provided in accordance with the
requisite approvals Mandated by the provisions of section 197 read with Schedule v
to the Companies Act.
Company is not a Nidhi Company hence nothing to be disclosed for any provisions
applicable on Nidhi Company.
All transactions with the related parties are in compliance with sections 177 and 188
of Companies Act, 2013 where applicable and the details have been disclosed in the
Financial Statements etc. as required by the applicable accou nting standards:
The company hasn't made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year.
The company hasn't entered into any non-cash transactions with directors aor
persons connected with him,
The company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934,

For, Soni Aakash & Co;

Chartered Accountants =

FRN: -146070W

(Proprietor)
Ma Nao: -131195

Date: - 30/09/2023
Place: - Ahmedabad



STANBIK COMMERCIAL PRIVATE LIMITED
CiN ;: USI909GIZ021PTCI2N15S
F-104, Om Residency, Adaki), Gandhi Magar - 382471
Balance Sheet as at 31 March 2023

{in Lacs)
Particulars Note 31 March 2023 _ 31 March 2022
L ECQUITY AND LIABILITIES
(1) Sharehaldars" funds _
{a) Share Capital 2 LoD 100
(b} Raserves and Surplus 3 10322 015
Total 104,23 LTS
{21 Nan-current kabilitics
(3] Long term Borrowings o -
{0} Deferred Tax Liabilities {net) 5
Total =
{3] Current iabilties
[@) Short-term Borrowings = =
{b) Trade Payables 4 681.57 116512
- Due-to Micro and Small Enterprises T et
Due to Others %, -
{c] Crthar Current Liabilitiss 5 0.37 e
(d) Short-term Provishons 8 E17 e
Total _ LB 1T 116957
Total Equity and Liabilities 79232 _&%
Il ASSETS
[1] NMon-current assets
{a) Property, Plant and Equipment and ntangible Assets -
[il Property, Plant and Equipment - =
{b} Mon-current Investments e
{c} Other Non-current Assets -
Total 3
[2) Curront atsets
fa) Inventaries 13 790.41 1966
(b} Trade Receivables 7 i1 1,151.08
{c] Cash and cash eguivatents 8 0.30 o2
{d} Short-term Loans and Advances A -
(&) Other Current Assets ] o 05T
Total 79292 117132
Total Assets STy 117137

See accompanying notes to the financlal statements

For, Soni Aakash & Co.,

Date: 30/05/2023
Place: Ahmedabad

or & on Behalf of the Board of Directors of,

Rahul Nim
Director
DIN: 10042539

Date: 30/09/2023
Place: Ahmedabad




STANBIK COMMERCIAL PRIVATE LIMITED

CiN : US1909G12021PTC120155

F-104, Qm Residency, Adalal, Gandhi Nagar - 182421
statement of Profit and loss for the year ended 31 March 2023

fin Lacs}
Particulars Note 31 March 2023 31 March 2027
Revenue from Operations 10 19644 o L1ame
Other Income 11 i 0.0} 5
Total incoma 1,996.45 | 1,182,086
Expenises
Cost of Material Consumed 1z 265536 | 119427
Change in Inventories of work in progress and finished goods 13 ATTE L 19,66
Employee Banefit Expenses 14 .45 10
Finarce Costs -
Depreciation and Amortizstion Expenses : :
Other Expenses 15 1.83 525
Total axpenses __lssras] _M
Profitf{Loss] bafore Exceptianal and Extriordinary ftem and Tax B [ e EO0
Excoptional ltem G 1 =
Profitf{Loss) before Extraordinary item and Tax 10H.66 o _!QE_
Extraordinary ltem R - B
Profitf{Loss) before Tax 108.66 300
Tay Expenses )
- Current Tax -5.87 625
- Deferred Tax - =
- Pricir Period Taxes - >
Prodfil /| Eoms] after Tax m&' s 075
Earninigs Per Share (Face Valus per Share Rs.10 sach) i
“Basic 16 1,027.94 750
-Diluted 16 1,027.94 750
See accompanying notes to the financial statements
As per our report of even date
For, S5oni Aakash & Co., For and on behalf of the Board
ANBIK COMMERCIAL PRIVATE LIMITED
\ ra
Rachana Mim Rahul Nim
irector Director
: 10043548 DIN: 10042539
Date: 30/09/2023 Date: 30/09/2023 Date: 30/09/2023
Place: Ahmedabad Place: Ahmedabad Place: Abmedabad



STANBIK COMMERCIAL PRIVATE LIMITED
CIN 7 US1909GI2021PTC120155
F-104, Om Residency, Adataj, Gandhi MNagar - 352421
Wotes to Financial for the year ended 31 March 2023

In Lacs)
Z Share Capital
Particulars 31 March 2023 31 March 2022
Authorised Share Capital
Equity Shares, Rs, 10 par value, 10000 (Previous Year -10000) Equity Shares 1.00 1,00
Issued, Subscribed and Fully Paid up Shara Capital
Equity Shares, Rs. 10 par value 10000 {Previous Year -10000) Equity Shares paid up 100 1.00
Total 100 1.00
(i} Reconeiliotion of number of chares
Particulars ‘31 March 2023 31 March 2022
Equity Shares No. of shares |  Amount uu.uwnm | Amaunt
Opening Balance 240 | 1007 B 1.00
fssued during the year - - K ; o e -
Deletion during the year - eh! e -
Closing balance 0.10 .00} - 0a0 | 1.00

{il) Rights, preferances and restrictions attached to shares

Equity Shares: The Company has one class of equity shares. Each shareholder is aligible for one vote per share held. in the event of

liquidation, the equity shareholders are eligible to receive the rémaining as

amaunts, in proportion to their shareholding,

sets of the Company after distribution of all preferential

(i} Details of Shares held by shareholders holding moare than 5% of the ageragate shares in 'the :umpany
Equity Shares 31 Marm 2023 'B:I.M!BI;
MName of Shareholder Nao. of shares ln % ‘No. :EM X In%
Ashokbhai Prajapati 4900 495.0&95’ :
Chirag Prajapati -agon | 49.00%| -
Rahul Mim 100 1.00%
Rachans Nim 100 1.00%)
Rishit Shah ; m 50.00%
| Arun Kumar 5000} 50.00%
(i} Shares held by Promoters af the end of the year 31 March 2023 |
Name of Promoter Class of Shares | No. of Shares | % of total shares “ h'w % |
Ashokbhai Prajapati Equity 4500 a_:;:a@aa_i 0.00%
Chirag Prajapati Equity 4900 49,008 0.00%
Rahul Nim Equity 100 - 1.00% £.00%
Rachara Nim Equity 100 1.00% 0.00%
Shares held by Promoters at the end of the year 31 March 2022 : _
Name of Promaoter ﬂaﬁnf are
Rishit Shah
Arun Kumar

3 Resarves and Surplus

Balance at the end of the year

Particulars 31 March 2023 31 March 2022
Statement of Profit and loss
Balance at the beginning of the year 0.75
Less: Other Adjustments -0.33 : -
Add: Profit during the year : 102}‘9 075

Total




STANBIK COMMERCIAL PRIVATE LIMITED
CIN : US1909GI2021FTC120155
F-104, Orn Residency, Adalsj, Gandhi Magar - 382421
Notes to Financial for the year ended 31 March 2023

4 Trade payables

{im Lacs)

Particulars 31 March 2023}

Trade Payable During the Year '551.5?

31 March 2022

L166.12

roin 8157 |

1,166,12

4.1 Trade Payable ageing schadule 35 5t 31 March 2023

Particulars Dutstanding for following periods from due date of payment
Less than 1 year 1-2 years 2-3 yiars More than 3 years

Total

MSME

Others 68157 - -
Disputed dues- MSME
Disputied dues- Others

BE1.5T

r_'f._uh total

681.57 |

MEME - Undue
Otfers - Undue

Total

4.2 Trade Payable ageing schedule as at 31 March 2022

Particulars Outstanding for following periods from due date of payment
Less than 1 year 1-2 years 2-3 years More than 3 years

MSME
Others 1,131.97 34.15 -
Disputed dues- MSME
Disputed dues- Others

Sub total

MSME - Undue
Others - Undue

Total

W

Other current liabilities

Particulars 31 March 2023|

DHities & Taxes cNEry

Total 037

Short term provisions

a,

Particulars 31 March 2023 : ;

Others

Pravisien For Income Tax b 587

Expenses Payable ; L MKBO

Total SRR

e




STANBIK COMMERCIAL PRIVATE LIMITED

T Trade receivables

CIN : US1909GI2021PTC120155
F-104, Om Residercy, Adalaj, Gandhi Magar - 382421
Notes to Financial for the year ended 31 March 2023

{In Lacs)

IParticutars
{Part

31 March 2023

. 31 March 2022

Unsecured considered good

1,152.08

Total

Trade Receivables ageing schedule as at 31 March 2023

Outstanding for follow

periods from due date

of payment

Particulars

Less than 6 & months- 1
months year

1-2 years

2-3 years

More than 3
yEars

Toka]

Undisputed Trade Receivablog-
Disputed Trade Recelvables
Bisputed Trade Receivables

- 0,00

Sub total

Undue - considered good

Total

Trade Receivables ageing schedule a5 2t 31 March 2022

Outstanding for following periods from due date of payment

Particulars

tess than 6
months

6 months- 1
VeI

1-Z years

2-3 years

Mare than 3
YEars

* Total

Undisputed Trade Receivables-
Disputed Trade Receivables
Disputed Trade Receivables

1,108.78 42,30

# ;EI.BB

Sub total

Undue - considered good

Total

Cash and cash equivalents

|Particulars

Cash on hand
kotak Bank

018
0.00

0,02

Total

020

5 Other current assets

Particulars

31 March 2023

_31 March 2022

TCS Receivable
TDS Becalvable

132

Q57

Total

172

0.57

M. Ko. 161166

ERN-14G070W | *



STANBIK COMMERCIAL PRIVATE LIMITED
CIN : U51909GJ2021PTC120155
F-104, Om Residency, Adals), Gandhi Magar - 382421
Notes to Financial for the year ended 31 March 2023

(im Laes)
10 Revenue fram operations
Particulars 31 March 2023 _31 March 2022
5ale of products 1,996.44 1,182.06
Tatal 1,936.44 _M
11 Camer Income
Particulars 31 March 2023 31 March 2022
Interest on IT Refund 0.a1
Total 001 o
12 Cost of Material Consumed
Purchases ; : lﬁsﬂ_ﬁ !-_ :.. wﬂ
Labour Expenses e L T
Seeds Expenses 1563 X 7

[
L)

Change in Inventories of worlg in progress and finished goods

Particulars 31 March 2023 31 March 2022
Opening Invertories 2 e
Finished Goods 19.65
Less: Closing Inventaries
Finished Goods 79041 1. 19.66
| Total -170.75 -19.66
14 Employee benefit expenses =
Director Remuneration gl [C ol i
Salary 145 120
Total 145| i 2.30
15 {rther expenses _ l _
Partigulars 31 March 2023 31 March 2022
Accounting Fees 015 ; 0.45
Office Expenses . Loz ; :.0;45
Hent Expenses 9503 0.80
Raunded Off T -
Transportation Expenses 3325
Auditor's Remuneration
fnternal Audit Fees - 010
Statutory Aldit Fees 15 0.2G
Total 1.83 |




STANBIK COMMERCIAL PRIVATE LIMITED
CiN : UST1S09G12021PTC120155
F-104, Om Residency, Adalaj, Gandhi Nagar - 382421
Motes to Financial for the vear ended 31 March 2023

{in Lacs}
16 Earnlng par share
Particulars 31 31 March 2022|
Profit attnbutable to equity sharsholdees (in Rs) 102,74 042
Weighted average number of Equity Shares CBan 010
Earrings per share basic (Re) 102794 .20
Earnings per share diluted (Rs) 1.027.94 &30
Facevalue per equity share (Rs) oo} g.00
17 Ratlo Analyss
Particulars Numerator/Denominator 31 March 2023 | 31 March 2022 Change in %
. Current Assets 1,15 103 012
a) Current Ratio —-umEnt Assels
f2) o Current Liabilities SeE A
) ! otal Debis NA
{b) Debt-Equity Ratio ; 0.00
] Ty Shareholder's Equity
: Ea available for D MR
¢} Debt Service Coverage Rtin Larring available for Debt Service - A 00
{c) By rage A = o
T s
B an E ; Erofit sfter Tax R
{d) Returmion Equity Ratio Average Shareholdar's Equity e ycud
(e} Inviantory turnover ratio ﬁlﬁwgg‘llms - -Im -55.20
. Total Turngyer A 244
{7} Trade receivables turnover ratio Average Account Receivsble et
Tots| Purcha i 1.86
(B} Trade payables turnover ratin Aitease ArEBRyabin :
: . Total Turnover Soasas 656,29
(h} Mt eapital turnover ratio Net Waorking Capital :
i Met Profit U,UE (.00
(¥ et profit ratio Total Turnover B
ring before interest and taxes -1.09
_ : 0,00
{j} Return on Capital employed Capital Empioyod :
) Return on investmen; CNA = 0.00
[k} Returri on investment Total1 = i =




SIGNIF] ACCOUNTING POLI

A. Significant Accounting Policies,

- Basic of preparation of financial statements

The Financial Statements are prepared under the historical cost convention in
accordance with the Generally Accepted Accounting Principals (GAAP) and comply with
the mandatory accounting standards and statement issued by the Institute of Chartered
Accountants of India and the Companies Act, 2013 except otherwise stated. All income
and expenditure are recognized on accrual basis except otherwisestated,

~ Use of Estimates

The preparation of Financial Statements in conformity with Generally Accepted
Accounting Principles (GAAP), requires management to make estimates and assumptions
to be made that affect the reported amounts of assets and liabilities, disclosure of
contingent amount as at the date of Financial Statements and reported amounts of
revenues and expenses during the reporting period. Actual results could be different
from these estimates. Any revision to the accounting estimates is recognized in the
period in which the results are known / materialized.

F C and eauivale

Cash comprises cash on hand and demand depaosits with banks. Cash equivalents are short-term
balances {with an original maturity of three months or less from the date of acquisition), highly
liguid investments that are readily convertible into known amounts of cash and which are subject
to insignificant risk of changes in value.

~ Eixed Assets: -
The company has no fixed assets for running the business,

> D oW
As there are no fixed assets, policy of depreciation is also not applicable.

» Revenue Recognition
Sales income is recognized as per AS 9 i.e. “Revenue Recognition” when the ownership
of goods and all risk and rewards associated with ownership has been transferred to
buyer and there exists no reasonable uncertainty regarding collection of debts.

- Taxes ncome

Current Taxation

Current tax provision is determined on the basis of taxable income computed as per
income tax provision of the Income Tax Act, 1961.




Deferred Tax

Deferred tax liability /Assets is recognized subject to the consideration of prudence, on
timing differences being the difference between taxable incomes and accounting income
that originates in one period and are capable of reversal on one or more subsequent
period. The tax effect is calculated on accumulated timing differences at the year end
based on tax rates & laws enacted or substantially enacted as of the balance sheet date,

~ Related Party Transactions

Parties are considered to be related if any time during the year one party has ability to
control the other party or to exercise significant influence over the other party in
making Financial and/or Operating decision.

During the year company has involved in below mentioned related party transactions:-

—
S Nature of Name of the Relation with the Amount
No Transaction Related Party Related Party (INR)

1 Sales Binstrex Comman Director | 8946006/-
Multibiz Pvt Ltd | of the company

2 Receipts Binstrex Comman Director | 72320000/-
Multibiz Pvt Ltd | of the company

- Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there
is a present obligation as a result of past event and it is probable that there will be an outflow of
Resources. Contingent Liabilities are not recognized in the financial statements, Contingent
Assets are neither recognized nor disclosed in the financial statements.

= In ri
Company follows the Cost or NRV Whichever is lower for valuation of Closing stock of
finished Goods. Cost includes all charges incurred for bringing the goods to place of
storage.

= Forelgn Curr Transactions

The company has neither export sales nor any imports or any other foreign currency
transactions during the year. Hence no Foreign Currency Transactions arises as per AS-11.

Accounting policies not specifically referred above are consistent with the generally
accepted accounting policies.




Notes on Accounts

1. Previous year’s figures have been regrouped, rearranged and reclassified wherever
necessary.

2. The debit and credit balances shown in the Balance Sheet are subject to the
confirmation by the parties concerned. Mo confirmation received from closing balance of
Trade Payable and Trade Receivable.

3. In the opinion of Board of Directors on realization in ordinary course of company’s
business, the Current Assets, Loans & Advances in Balance Sheet are expected to
produce at least the amount at which they are stated.

4. There is a Net Profit under Income Tax Act is Rs. 1,02,79,429/- and accordingly provision
of Rs. 5,86,718/- has been made for financial year 22-23.

5. During the period the company has recognized Deferred Tax Liability as there was no
timing difference as per AS -22.

6. Auditors' Rem uneration

Auditors Remuneration FY :2022-23 FY :2021-22
For Statutory & Income Tax Audit 15,000/- 20,000/ -
For Internal Audit NA 10,000/ -

7. Loans and Advances are considered good in respect of which company does not hold any
Security other than the personal guarantee of persons.

For, Soni Aakash & Co., For and on behalf of board of directors of,

Chartered Accountants
H‘.ahué Nim

FRN MNo: 146070W

CA Aakash Soni ]
i : 54 nD:: o 539
M. No :181196 DIN : 10043548 10042
_ Date: 30/09/2023 Date: 30/09/2023
Date: - 30/09/2023 Place: Ahmedabad Place: Ahmedabad

Place: - Ahmedabad
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Dear Members,

DIRECTORS’' REPORT

Your Directors take pleasure in presenting the Annual Report on the business and
operations of the Company, together with the audited accounts for the financial year ended

March 31, 2023.

FINANCIAL RESULTS

(In Lacs)

Particulars Year ended 31.03.2023 Year ended 31.03.2022
Total Revenue 1996.44 1182.06
Profit Before Depreciation 108.66 1.00
Depreciation 0 0
Profit Before Tax 108.66 1.00
Provision for Tax - Current 5.87 0.25
Provision for Tax - Deferred 0 0
Net Profit after Tax 102.79 0.75

PERATIONS

The gross total income of your Company for the year ended March 31, 2023 After providing
for depreciation and tax, net profit/(loss) amounted to Rs 102.79 Lacs and for the year
ended March 31,2022 amounted to 0.75

PERFORMANCE REVIEW

During the period under review, the management focus has been on expansion, with priority
given to strengthening of infrastructure and re-engineering of business processes to enable the
Company to face the challenges arising from changes in the regulatory environment, increased

competition etc.

We believe in steady growth attainable through good corporate governance. Upholding our
investors interests, our activities are never diverted to high risk areas and adequate liquidity is
being maintained at all times.

TRANSFER TO RESERVE

The Company has transferred amount of 103.22 Lacs to reserves.

DIVIDEND

Due to future prospects of the Company, the directors have not recommended any dividend

to the shareholders.
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END R ION AND PROTECTION
FUND

Since there was no unpaid/unclaimed Dividend declared and paid last year, the provisions
of Section 125 of the Companies Act, 2013 do not apply.

DETAILS OF S IDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES
The Company has not any an associate Subsidiary, Joint Venture or Associate Companies.

MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of your Company
have occurred between the end of the financial year of the Company to which the financial
statements relate and on the date of this report.

PUBLIC DEPOSITS

The Company has not accepted any public deposits and as such, no amount on account of
principal or interest on public deposits was outstanding as on the date of Balance Sheet.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

The Company’s paid-up capital being Rs. 1,00,000 which is less than Rs. 5 Crore. Therefore,
provisions relating to appointment of KMP are not applicable to the Company & presently
the Board comprised the following Directors including changes made therein:

DECLARATION BY INDEPENDENT DIRECTORS

The provisions of Section 149 pertaining to the appointment of Independent Directors do
not apply to our Company hence no declaration has been obtained.

COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised a
policy relating to appointment of Directors, payment of Managerial remuneration,
Directors qualifications, positive attributes, independence of Directors and other related
matters as provided under Section 178(3) of the Companies Act, 2013

However the Board of Directors of the Company are selected considering their
qualifications, experience, positive attributes, and their utility far the development of the
Company.
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DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 134(5) of the Companies Act, 2013, with respect to
Directors’ Responsibility Statement, the Directors confirm:

i) That in the preparation of the annual accounts, the applicable accounting standards
have been followed and no material departures have been made from the same;

ii) That they had selected such accounting policies and applied them consistently, and
made judgements and estimates that are reasonable and prudent, so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year, and of the
profit and loss of the Company for that period;

iii)  That they had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013, for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

iv)  That they had prepared the annual accounts on a going concern basis; and

v) That they had laid down internal financial controls to be followed by the company
and that such internal financial controls are adequate and were operating effectively.

vi)  That they had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

CHANGE IN CAPITAL STRUCTURE
There is change in the share capital structure during the year under preview.
Sr.No.| Share Holder Name No. of Shares Share Capital %
1 Ashokbhai Prajapati 4900 49000 49
2 Chirag Prajapati 4900 49000 49
3 Rahul Nim 100 1000 1
4 Rachana Nim 100 1000 1
TOTAL 10,000 1,00,000 100
PARTICULARS OF EMPLOYEES

The Company had no employee during the year covered under rule 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.
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ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE FINANCIAL
STATEMENT v

The Polices & Procedures adopted by the company ensure orderly & efficient conduct of the
business, including adherence to c+ompany’s polices, safeguarding the assets, prevention &
detection of fraud & errors, accuracy & completeness of the accounting records and timely
preparation of reliable financial information.

RISK MANAGEMENT

Pursuant to the requirements of the Companies Act, 2013, your Directors identify, evaluate
business risks and opportunities to minimize adverse impact on the business objectives and
enhance the Company’s competitive advantage.

STATUTORY AUDITORS

CA Aakash soni, Chartered Accountants, (Mem No. 181196) having office at 302, Abhiraj, 68-
B , Swastik Co-Op. Society , C.G.Road, Ahmedabad - 380009 were appointed as Statutory
Auditors of the Company.”

The Company has received a letter from the auditors confirming that they are eligible for
appointment as auditors of the Company under section 139 of Companies Act, 2013 and meet
the criteria for appointment specified in section 141 of the Companies Act, 2013.

AUDITORS' REPORT

The observations of the Auditors (including any qualification, reservation, adverse remark
or disclaimer) together with the notes to accounts referred to in the Auditors’ Report, are
self-explanatory and do not call for any further explanation from the Directors.

PTION REI EXCHANGE
EARNINGS AND OUTGO

A) CONSERVATION OF ENERGY

(i) | the steps taken or impact on conservation of | The Company requires energy
energy for its operations and every
endeavour has been made to
ensure the optimum use of
energy, avoid wastage and
conserve energy as far as
(ii) | the steps taken by the Company for utilizing  possible and the Company has
alternate sources of energy taken adequate steps wherever
required for conservation of
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(iii)

the capital investment on energy conservation
equipments

energy and meanwhile Company,
is also looking for utilizing
alternate sources of energy for
Conservation of energy.separate
investment on energy
conservation equipments has
been made; however, most of the
electrical equipments fitted in the
Company’s premises are power
savers
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(B) TECHNOLOGY ABSORPTION

(i) | the efforts made towards technology absorption | The Company has been
constantly in touch with the
latest updates in the
international market and
has been evolving its
technology to maintain it in
line with that of the key
players across the globe.

(if) | the benefits derived like product improvement, | The above efforts have ledto
cost reduction, product development or import | rise in quality of Company’s
substitution offerings with affordable

pricing and  enhanced
features.

(iii) |in case of imported technology (imported during

the last three years reckoned from the beginning
of the financial year)-
(a) the details of technology imported NA
(b) the year of import NA
(c) whether the technology been fully absorbed NA
(d) if not fully absorbed, areas where absorption NA
has not taken place, and the reasons thereof

(iv) | the expenditure incurred on Research and Nil
Development

(C) FOREIGN EXCHANGE EARNINGS AND OUTGOING

There is ho Foreign Exchange Earning and Outgoing is there during the year.

(D)  WEB LINK OF COMPANY RELATED TO ANNUAL RETURN

The Company does not have any website.
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E JNUMBER OF MEET BOARD & ITS COMMITTEES AND ATTENDANCE THEREIN

During the Financial Year 2022-23, 4(Four) times number of Board meetings were held on
the following dates:

S.No. Date of Board Meeting No. of Directors attended the
meeting
g 01/06/2022 2
y 3 01/09/2022 2
3. 01/12/2022 2
4. 10/03/2023 2

F) CORPORATE SOCIAL RESPONSIBILITY

The disclosures as per Rule 8 of the Companies (Corporate Social Responsibility Policy)
Rules, 2014 have not been applicable to the company.

(G ) PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186
F THE COMPANIES ACT, 2013

Pursuant to the requirement under Section 134(3) (g) of the Companies Act, 2013 the
particulars of loans, guarantees or investments under Section 186 of the Act as at end of
the Financial Year 2022-2023 are as per disclosed in Financial Statement.

R A ME WITH RELATED PARTIE
RRE F THE PANIES ACT, 201

There was no contract or arrangements made with related parties as defined under
Section 188 of the Companies Act, 2013 during the year under review.
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I) SI AND L ORDERS PASSED BY THE REGULATORS OR COURTS
OR TRIBUNALS IMPACTING THE GOING CONCERNS STAT AND COMPANY'S

OPERATIONS IN FUTURE

The Company has not received any significant or material orders passed by any regulatory
authority, court or tribunal which shall impact the going concern status and company's
operations in future.

(] ) DISCLOSURE AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has zero tolerance towards sexual harassment at the workplace and has
adopted a policy on prevention, prohibition and Redressal of sexual harassment at
workplace in line with the provisions of the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013and the Rules there under.

KNOWLEDGE T

The Directors thank the shareholders, investors, valued customers and well-wishers of the
Company for their goodwill, patronage and whole-hearted support.

The Directors acknowledge with gratitude, the valuable and timely advice, guidance and
support received from the ROC, Banks, Auditors, Tax Consultants, Secretarial, Legal
advisors, and various financial institutions in the functioning of the Company.

The Directors place on record their deep appreciation of valuable contribution of the
members of the staff at all levels to the all-round progress of the Company during the
period and look forward to the continued co-operation with integrity and teamwork in
realization of the corporate goals in the days ahead.

For and on behalf of the Board of Directors
FOR, STANBIK COMMERCIAL PRIVATE
LIMITED

RACHANA NIM
Director
10043548
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TYPE OF SHARES: EQUITY

LIST OF SHARE TRANSFER AS ON 31 MARCH, 2023

FACE VALUE OF SHARE: RS. 10/-

S. Name of Transferor Date of Name of the Transferee Number of Share
No. Transfer Transferred
1 ARUN KUMAR 01-12-2022 | RACHNA RAHUL NIM 100
2 RISHIT SHAH 01-12-2022 | RAHUL SHANKARLAL NIM 100
3 ARUN KUMAR 01-12-2022 | ASHOKBHAI 4900
DHANAJIBHAI PRAJAPATI
4 RISHIT SHAH 01-12-2022 | CHIRAG ASHOKBHAI PRAJAPATI | 4900

For and on behalf of the Board of Directors
Stanbik Commercial Pvt. Ltd.

Director

DIN:10043548




S TANBIA COMMERCIAL PRIVATE LIMITED

CIN: U51909GJ2021PTC120155
ADD: F-104, Om Residency, Adalaj, Gandhi Nagar - 382421

“

LIST OF SHAREHOLDERS AS ON 31.03.2023

Sr.No.| Share holder No. of Shares Share Capital %
Name
1 | Ashokbhai Prajapati 4900 49000 49
2 Chirag Prajapati 4900 49000 49
3 Rahul Nim 100 1000 1
4 | Rachana Nim 100 1000 1

i

For and on behalf of the Board of Directors

FOR, STANBIK COMMERCIAL PRIVATE
LIMITED

RACHANA NIM
Director
10043548



