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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE 
BOARD OF DIRECTORS OF STANBIK AGRO LIMITED HELD ON MONDAY, 2ND DAY OF 
SEPTEMBER, 2024 AT 11:00 A.M AT THE REGISTERED OFFICE OF THE COMPANY 
SITUATED AT D 1106, TITANIUM CITY CENTRE, NEAR SACHIN TOWER, 100 FEET ROAD, 
S A C, AHMEDABAD, AHMADABAD CITY, GUJARAT, INDIA, 380015 

TO APPROVE THE INITIAL PUBLIC OFFERING (IPO): 
 
“RESOLVED THAT pursuant to the provisions of Sections 23(1)(a), 62(1)(c) and other applicable 
provisions, if any, of the Companies Act, 2013 (including any amendments, modifications or reenactment 
thereof, for the time being in force) (“Companies Act, 2013”) and the rules made thereunder, the Securities 
Contracts (Regulation) Act, 1956, as amended from time to time (“SCRA”), and the rules framed 
thereunder, the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2018, as amended from time to time (“SEBI ICDR Regulations”), the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from 
time to time (“SEBI LODR Regulations”), the listing agreements to be entered into by the Company with 
the stock exchanges, where the equity shares of company are proposed to be listed (“Listing Agreements”), 
the Foreign Exchange Management Act, 1999 (“FEMA”) as amended from time to time, the Foreign 
Exchange Management (Transfer or Issue of Security by a Person Resident Outside India) Regulations, 
2000, as amended from time to time and other applicable laws, rules, regulations, policies or guidelines, 
including the rules, regulations, guidelines, notifications and circulars, if any, prescribed by the Government 
of India, Securities and Exchange Board of India (“SEBI”) or any other competent authority (collectively, 
the “Regulatory Authorities”), from time to time, to the extent applicable and in accordance with the 
provisions of the Memorandum of Association and Articles of Association of the Company and subject to 
approvals, consents, permissions and sanctions as might be required from the Regulatory Authorities 
including but not limited to the Department of Industrial Policy and Promotion, Government of India 
(“DIPP”), the SEBI, the Reserve Bank of India (“RBI”), the Foreign Investment Promotion Board (“FIPB"), 
the jurisdictional Registrar of Companies (“ROC”) the stock exchange(s) and such other approvals, 
permissions and sanctions, as may be necessary, including any consent or approval under any contract or 
agreement and subject to such conditions and modifications as may be prescribed or imposed by any of 
them while granting such approvals, consents, permissions and sanctions and subject to the approval of 
members of the Company in general meeting, the consent of Board of Directors (“Board”) of the Company 
be and is hereby accorded for an initial public offering of the equity shares of the Company, and the Board 
be and is hereby authorized to create, offer, issue and allot upto 40,92,000 (Forty Lakhs Ninety Two 
Thousand Only) fully paid-up Equity shares of the face value of ₹10/- (Rupees Ten Only) each at an Issue 
Price of ₹30/- (Rupees Thirty Only) per equity share including a premium of ₹20/- (Rupees Twenty Only) 
per equity share, aggregating upto  ₹12,27,60,000/- (Rupees Twelve Crores Twenty Seven Lakhs Sixty 
Thousand Only) in fixed price mechanism by way of a fresh issuance of Equity Shares, out of the 
authorised share capital of the Company, and at its discretion, such number of additional Equity Shares or 
up to such amount as the Board may decide (provided that such number of additional Equity Shares as 
board may deem fit offer to the public may be issued and allotted and / or transferred, as the case may be, 
as may be required for the purposes of rounding off), to such person or persons, who may or may not be 
the members of the Company and as the Board may, at its sole discretion, decide in consultation with the 






























